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Appendix





  

Three Months Ended 
December 31,  

Twelve Months Ended 
December 31,  

 2020  2019  2020  2019 

 (in thousands)   
       

Net Income (loss)  ($1,646)  ($496)  ($3,964)  ($1,187) 

   Interest (income)  (1)  (6)  (14)  (53) 

   Taxes  (55)  (21)  387   31  

   Depreciation and amortization  194   196   815   868  

EBITDA  ($1,508)  ($327)  ($2,776)  ($341) 
         

   Equity compensation  371   260   1,467   1,171  

   Impairment & related charges  943   -   943   -  

Adjusted EBITDA, excluding equity 
compensation and impairment & 
related charges 

 

($194)  ($67)  ($366)  $830  
         

         
 (in thousands)          
Gross Margin  $2,322  $3,280  $10,822   $12,550  
Impairment related obsolete 
inventory charges  291   -    291   -   

Adjusted gross margin excluding 
impairment related obsolete 
inventory charges  $2,613  $3,280   $11,113  $12,550 

         
         
Gross Margin as a % of sales  47.0%  55.9%  53.2%  58.2% 
Impairment related obsolete 
inventory charges as a % of sales  5.9%  0.0%  1.5%  0.0% 

Adjusted gross margin excluding 
impairment related obsolete 
inventory charges as a % of sales  52.9%  55.9%  54.7%  58.2% 

         
Impairment & related charges include 
the following:         
 (in thousands)          

Impairment charges  $652   -   $652   -  

Obsolete inventory charges  291   -   291   -  

    Total impairment & related charges  $943   -   $943   -  
         

 



Twelve Months 

Ended December 31,

(in thousands) 2020 2019 2018 2017 2016 2015 2014

Net Income (loss) ($3,964) ($1,187) $1,606 $5,449 $1,656 $927 $1,099 

Interest (income) expense ($14) ($53) ($37) ($29) ($44) ($105) ($159)

Taxes $387 $31 $291 ($288) $36 ($5) $7 

Depreciation and amortization $815 $868 $955 $822 $602 $542 $593 

EBITDA earnings (loss) ($2,776) ($341) $2,815 $5,954 $2,250 $1,359 $1,540 

Equity compensation $1,467 $1,171 $1,230 $714 $520 $435 $400 

Restructure/Impairment charge 943 - - - - - $13 

Adjusted EBITDA earnings (loss),

excluding equity compensation

and restructure/impairment charge ($366) $830 $4,045 $6,668 $2,770 $1,794 $1,953 



CONSOLIDATED STATEMENTS OF OPERATIONS

(in thousands, except per share amounts)

(UNAUDITED)

  

Three Months Ended 
December 31,  

Twelve Months Ended 
December 31,  

 2020  2019  2020  2019 
 

        
Net Sales  $4,941   $5,868   $20,328   $21,568  
Cost of goods sold  2,619   2,588   9,506   9,018  

Gross margin  2,322   3,280   10,822   12,550  
Operating expenses:         

Research and development  1,594   1,583   6,357   6,451  

Selling, general and administrative  1,567   2,039   6,891   7,377  

Impairment  652   -   652   -  

Total operating expenses  3,813   3,622   13,900   13,828  

Operating income(loss)  (1,491)  (342)  (3,078)  (1,278) 
Non-operating income:         

Interest income  1   6   14   53  

Gain on sale of assets  -   4   -   64  

Foreign currency transaction gain (loss)  (211)  (185)  (513)  5  

Total non-operating income  (210)  (175)  (499)  122  

Income(loss) before income taxes   (1,701)  (517)  (3,577)  (1,156) 
Income tax (expense) benefit  55   21   (387)  (31) 

Net income(loss)  ($1,646)  ($496)  ($3,964)  ($1,187)  
         
        

Basic earnings(loss) per share  ($0.20)  ($0.06)  ($0.48)  ($0.14) 

Diluted earnings(loss) per share  ($0.20)  ($0.06)  ($0.48)  ($0.14) 

Weighted-average basic shares  8,416   8,212   8,333   8,247  

Weighted-average diluted shares   8,416   8,212   8,333   8,247  

 



CONSOLIDATED BALANCE SHEETS

(in thousands, except per share data)

(UNAUDITED) 
December 31, 

2020 

 
December 31, 

2019 
    

ASSETS    
CURRENT ASSETS:    

Cash and cash equivalents  $14,167   $13,936  

Trade accounts receivable, net of allowance for    
         doubtful accounts of $66 and $80, respectively 2,494   4,099  

Inventories 5,270   5,020  

Other current assets 1,319   924  

TOTAL CURRENT ASSETS 23,250   23,979  
    

Property, plant and equipment – net 1,216   1,668  
Income tax receivable -   640  
Other assets 1,126   1,994  

TOTAL ASSETS $25,592   $28,281  
    

LIABILITIES AND STOCKHOLDERS’ EQUITY    
CURRENT LIABILITIES:    

Accounts payable $1,245   $1,151  

Accrued compensation  1,509   1,541  

Deferred revenue 1,068   1,387  

Other accrued liabilities 1,307   1,372  

Income taxes payable 62   31  

TOTAL CURRENT LIABILITIES 5,191   5,482   
   

Operating lease liabilities 588   1,178  
Long-term other payables 174   91   

   
COMMITMENTS -   -   

   
STOCKHOLDERS’ EQUITY    
Preferred stock -    

Authorized, 5,000,000 shares, including    
200,000 shares of Series A Junior Participating    
Issued and outstanding, none -   -  

Common stock, at stated value -    
Authorized, 30,000,000 shares    
Issued and outstanding, 8,416,335 shares as of December 31,    
2020 and 8,212,748 shares as of December 31, 2019 20,071   18,748  

Accumulated earnings (deficit) (1,456)  2,508  

Accumulated other comprehensive income 1,024   274  

TOTAL STOCKHOLDERS’ EQUITY 19,639   21,530  

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $25,592   $28,281  

 


